
U s solar photovoltaic system and energy
storage cost benchmark

What are the benchmarks for PV & energy storage systems?

The benchmarks are bottom-up cost estimatesof all major inputs to typical PV and energy storage system

configurations and installation practices. Bottom-up costs are based on national averages and do not

necessarily represent typical costs in all local markets.

 

How much does a PV system cost in 2022?

The current MSP benchmarks for PV systems in 2022 real USD are

$28.78/kWdc/yr(residential),$39.83/kWdc/yr (community solar),and $16.12/kWdc/yr (utility-scale,single-axis

tracking). For MMP,the current benchmarks are $30.36/kWdc/yr (residential),$40.51/kWdc/yr (community

solar),and $16.58/kWdc/yr (utility-scale,single-axis tracking).

 

Who are the authors of solar energy cost benchmarks Q1 2023?

Ramasamy, Vignesh, Jarett Zuboy, Michael Woodhouse, Eric O'Shaughnessy, David Feldman, Jal Desai,

Andy Walker, Robert Margolis, and Paul Basore. 2023. U.S. Solar Photovoltaic System and Energy Storage

Cost Benchmarks, With Minimum Sustainable Price Analysis: Q1 2023. Golden, CO: National Renewable

Energy Laboratory.

 

How are benchmark PV operations & maintenance costs estimated?

Benchmark PV operations and maintenance (O&M) costs are estimated using a model(Walker et al. 2020) that

provides a line-item cost estimate of measures that correspond to the PV O&M services described in Best

Practices for Operation and Maintenance of Photovoltaic and Energy Storage Systems,3rd Edition (NREL et

al. 2018).

 

What are the benchmarks for PV-plus-storage systems in 2022?

The MSP benchmarks for PV-plus-storage systems (in 2022 real USD/kWdc/yr) are

$61.28(residential),$75.25 (community solar),and $50.73 (utility-scale). For MMP,the benchmarks are $65.04

(residential),$76.79 (community solar),and $51.88 (utility-scale).

 

How much does a residential PV system cost?

Q1 2022 U.S. benchmark: 7.9-kWdc residential PV system cost (2021 USD/Wdc) This section describes our

commercial PV model's structure and parameters in intrinsic units (Section 6.1) as well as its output (Section

6.2).

The Solar Energy Technologies Office (SETO) of the U.S. Department of Energy has released updated 2024

PV System Cost Model (PVSCM) data, revealing shifting price trends across the solar industry ...

Based on our bottom-up modeling, the Q1 2021 PV and energy storage cost benchmarks are: $2.65 per watt

DC (WDC) (or $3.05/WAC) for residential PV systems, 1.56/WDC (or ...
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The National Renewable Energy Laboratory''s (NREL''s) U.S. Solar Photovoltaic System and Energy Storage

Cost Benchmark: Q1 2020 is now available, documenting a decade of cost reductions in solar and battery ...

The U.S. Department of Energy''s (DOE''s) Solar Energy Technologies Office (SETO) aims to accelerate the

advancement and deployment of solar technology in support of ...

NREL has been modeling U.S. solar photovoltaic (PV) system costs since 2009. This year, our report

benchmarks costs of U.S. PV for residential, commercial, and utility-scale systems, with ...

@techreport{osti_1834309, author = {Ramasamy, Vignesh and Feldman, David and Desai, Jal and Margolis,

Robert}, title = {U.S. Solar Photovoltaic System and Energy Storage ...

3 U.S. Department of Energy Solar Energy Technologies Office. Suggested Citation Ramasamy, Vignesh,

Jarett Zuboy, Eric O''Shaughnessy, David Feldman, Jal Desai, Michael ...

The impact of energy storage costs on renewable energy integration and the stability of the electrical grid is

significant. Efficient battery energy systems help balance the supply and demand of solar and wind energy. ...

U.S. Solar Photovoltaic and BESS System Cost Benchmark Q1 2021 Data Catalogue: 487 KB: Data: NREL

has been modeling U.S. solar photovoltaic (PV) system costs since 2009. This ...

The National Renewable Energy Laboratory in the United States published many scientific and technical

documents and obtained patents each year  this column, we would like to share with you the executive

summary of ...

This report benchmarks U.S. solar photovoltaic (PV) system installed costs as of the first quarter of 2020 (Q1

2020). We use a bottom-up method, accounting for all system and ...

technology--have resulted in changes in the cost of electricity (Figure ES-3). U.S. residential and commercial

PV systems are 89% and 91% toward achieving the U.S. ...

1 Module efficiency improvements represent an increase in energy production over the same area, in this case

the dimensions of a PV module. Energy yield gain represents an ...

The National Renewable Energy Laboratory (NREL) has released its annual cost breakdown of installed solar

photovoltaic (PV) and battery storage systems. U.S. Solar Photovoltaic System and Energy Storage Cost ...

Q1-2022 U.S. Solar Photovoltaic System and Energy Storage Cost Benchmarks With Minimum Sustainable

Price Analysis Data File 11-07-2022 13:00:17 Data resource version history
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The U.S. Department of Energy''s (DOE''s) Solar Energy Technologies Office (SETO) aims to accelerate the

advancement and deployment of solar technology in support of an equitable ...

Units using capacity above represent kW DC.. 2024 ATB data for commercial solar photovoltaics (PV) are

shown above, with a base year of 2022. The base year estimates rely on modeled ...

Based on our bottom-up modeling, the Q1 2021 PV and energy storage cost benchmarks are: $$$$2.65$ per

watt DC (WDC) (or $$$$3.05$/WAC) for residential PV ...

To help provide perspective on current market conditions, the report also provides modeled market price

(MMP) analysis, which is more in line with previous benchmark reports, ...

The National Renewable Energy Laboratory (NREL) has released its annual cost breakdown of installed solar

photovoltaic (PV) and battery storage systems. The report, "U.S. Solar Photovoltaic System and Energy

Storage ...
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